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INTRODUCTION

O Building and Industrial Boom of ~ Taber

Taber is one of the most prosperous and promising towns in Canada. It is situated

in Southern Alberta, sixty miles north of the United States border, on the Canadian

Pacific Railway located at the intersection of Highways 3 and 36, between

Lethbridge and Medicine Hat. I n the 1772000 s i

Later, with the establishment of a post office, it was decided by the Canadian
Pacific Railroad (CPR) to name the station Tabor. The station's letterhead and
various forms came through printed Taber. When the settlement was incorporated
in 1907, the name was changed to Taber, making the name of the town and the
post office uniform with the records of the CPR.

O Coal -Mining Town Beginnings

Taber was settled by homesteaders in the late 1890s and initially was a coal -
mining town. Coal was mined in Taber and shipped to Medicine Hat, first on the
Oldman River steamers and, later by narrow gauge railway. Mining declined
dramatically in the late 1920s, however the extensive development of irrigation in
Southern Alberta led to a major recovery in the early 1930s.

O Founding of a Sugar Factory

brought with it the production of sugar beets and by 1950, a sugar beet
ing plant had been built. Roger's Sugar Ltd. (formerly, the Alberta Sugar

yers in Taber. The sugar factory is a landmark which can be seen clearly
m Hi ghways #3 and #36. Rogerds Sugar Ltd

A Centennial Celebration

2005, Taber was one of five communities that celebrated its centennial birthday
ncurrent with that of the province.




TOWN COUNCIL

The Town of Taber is governed by a Mayor and six Council Members.

Back Left to Right

Councillor Randy Sparks, Councillor Joe Strojwas, Councillor Jack
Brewin, Councillor Andrew Prokop

O Front Left to Right

Councillor Rick Popadynetz, Mayor Henk DeVlieger, Councillor
Laura Ross-Giroux




VISION STATEMENT

The Town of Taber is a leader in municipal
governance in Alberta, with a strong sense
of place. We strive to create the conditions

for success in a family -oriented environment,
with our spirit of community reflected in all
we do .




TOWN OF TABER GOALS

O Economic

Create conditions for business success and economic
development, taking advantage of t he Townds uni qu
and location in Southern  Alberta

Encourage the development of Taber as a learning hub in
Southern Alberta, offering training and educational experiences
based on our economic advantages(specialty agriculture, food
processing, oil and gas industry, and transportation)

O Governance

Strengghen our core infrastructure and services in a fiscally
responsible manner

the Town of Taber an employer of choice, where
‘ employees are self-assured, valued, respected and viewed as the
rporationds strongest asset

ild partnerships with other governments and organizations
here synergies may exist

O Family / Community
Build a community that is affordable and attractive

Create and promote recreational opportunities and facilities that
are regionally recognized in all seasons

Foster cultural opportunities in Taber through improved venues,
support of special events, and recognition of our cultural diversity
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MESSAGE FROM THE MAYOR

2016 was another active and exciting year in which much was
accomplished by the Town of Taber. Because the world has become
more globally-minded, it affects even the decisions we make as Council.
What we think is the correct decision today may have to be readjusted
tomorrow in order to stay on the right track. Administration and Council
do their utmost to present a realistic budget at the beginning of the year
that also reflects current economic conditions. It is a reality that
unforeseen circumstances can cause budget adjustments. While
unexpected and frustrating, it is a necessity that goes hand-in-hand with
budgetary preparations.

Council of the Town of Taber is pleased to present the 2016 Annual
Report. We encourage you to read the report to garner a better
understanding of the inner workings of the Town of Taber, and what
Council and Town Staff undertake to ensure Taber remains progressive,
healthy, vibrant, and sustainable. As Council, we are also proud that our
Finance Department received the Canadian Award for Financial Reporting for 2015. This is the third yearin a
row the Department has received this award, and shows that taxpayers can trust that our finances are well
taken care of. In addition, we were able to transfer approximately $2.4 million back into our reserves thanks
to our Finance Department’s work.

2016 was a year full of blessings for our community, thanks to the continued support of Town residents and
businesses, as well as residents from the MD of Taber. We are thankful for the countless volunteer hours and
donations that help Taber remain a great place to grow. The ongoing financial support from the Taber Charity
Auction towards the fire training centre and other ventures have been a boon to our community.
Additionally, the Taber Chamber of Commerce’s donation of the Cornfest Stage to the Town will be an
incredible boon to Taber for many years to come. We are very blessed in this part of the world to have such
caring and committed residents who help make Taber such a vibrant community.

Also in 2016, we were able to complete some substantial capital projects. These included sidewalk and
pavement replacements, water meter replacements, another phase in our Eureka Industrial Park with a new
intersection off Highway 36, and a shift to a 3 bin waste management system for residents. Taber is also
fortunate to see industrial land sale growth in the previous year.

2017 will focus on a number of new projects too. The Town will see upgrades to our lagoons, expansion of
our 3 bin waste system, a number of equipment upgrades to maintain or increase efficiency, as well as Ice
Arena mechanical upgrades, to name just a few. We look forward to these projects and the benefits they will
provide to our citizens.

As Council, we are working hard to prepare for Taber’s future and ensure our town is -and always will be- a
great place to grow. The only way to reach this goal is to work together, and Taber residents have constantly
demonstrated they can and will do just that. Council of the Town of Taber have no doubts this will happen in
2017 as well.

On behalf of Council,

Henk De Vlieger, Mayor




MESSAGE FROM THE CAO

It is with pleasure | am able to provide this introduction to the Town of Taber’s
Financial Statements for 2016. For a number of previous years the Town of Taber
has been able to hold its tax increases to not much more than Consumer Price
Index growth, while still providing a high level of service to residents congruent
with increasing operating and capital reserves. Credit for this must go to Council
who has challenged Administration to find efficiencies in our operations, as well
as to the managers who have come up with the ideas to find these efficiencies
and then having the ability to implement.

In 2016, the Town benefited significantly from seeing savings in the tendering of
Capital projects which created $400,000 in saved Capital expenditures, as well
as benefitting from $1.04 million in land sales revenue. These two aspects
contributed greatly to the town’s financial health by being reinvested back into
the 2017, 2018, and 2019 proposed budgets. This allowed for these subsequent
budget years to be balanced without additional draw from reserves.

Strategic investments the municipality has made in consideration of future savings include the $520,000
spent on bins for the three bin waste management system the town has employed, as well as approximately
$300,000 for the purchase of a waste collection vehicle. Moving towards this recycling and composting
initiative has instigated a savings of approximately $200,000 per year in operating costs. Due to these savings
(and not in consideration of increasing tipping fees at landfills), the payout for transitioning to a 3 bin system
will be just over four years. Not to mention the environmental benefits of being able to divert approximately
73% of our residential waste from previous years.

In 2016 the Town also saw considerable increases to our Tangible Capital Assets (TCA). Through the Taber
Charity Auction, the Taber Fire Department has been able to acquire two Bullex devices to utilize for their
specialized fire training. These donated items cost approximately $92,000 and are very much appreciated.
The final acceptance of various phases of development in Westview and Prairie Lakes led to the Town adding
approximately $2 million to our TCA line item in consideration of this new development. The Town was
officially given the keys to the Cornfest Stage which contributed $115,000 and is a great community amenity.
Lastly, the Town has been making a concerted effort to invest in our own facilities to ensure they are
maintained to a high standard and continue to be enjoyed by our residents. Examples include the Legion
Youth Centre which saw the flooring and painting redone in 2016 as well as Parkside Manor which is slated
for some renovations in 2017.

Through the establishment of a predictable policy direction from Council, Administration has been able to
effectively translate this into operations which has had a positive result for the citizens of the Town of Taber.
It is Administration’s intent to continue on a fiscally-responsible path in hopes of continuing to pass saving
onto our residents and continue to increase the amenities in the town for the enjoyment of all residents.

Sincerely,

Cory Armfelt, RPP, MCIP
Chief Administrative Officer




MESSAGE FROM THE DIRECTOR OF
FINANCE

The entire Town of Taber Finance Department is pleased to present the
Town of Taber 2016 Annual Report, the purpose of which is to provide
the residents of the Town of Taber with additional information about our
2016 financial performance. Each member of the Finance staff is to be
commended on their professionalism and their willingness to learn and
work together in order to provide exceptional financial services to the
citizens of the Town of Taber.

The consolidated financial statements for the year ended December 31,
2016 were prepared by management in accordance with Public Sector
Accounting Standards established by the Public Sector Accounting Board
(PSAB) of the Canadian Institute of Chartered Professional Accountants and in conformance with the
Municipal Government Act of the Province of Alberta.

The budget information contained herewith has been prepared in accordance with section 242 of the
Municipal Government Act and has been approved by Council in accordance with their desired service
levels and the level of taxation that they have determined necessary to achieve those service levels.

The consolidated financial statements of the Town of Taber have been audited by KPMG LLP Chartered
Accountants in accordance with Canadian generally accepted auditing standards. The role of the auditor
is to examine the Town'’s financial records and their opinion is expressed in the Auditor’s Report on
page 13.

2016 Financial Year in Review

Statement of Financial Position

Overall net financial assets increased by $2.34 million and accumulated surplus increased by $6.56
million. The significant changes to the statement of financial position are summarized as follows:

Assets and Liabilities

Total financial assets decreased by $370 thousand to $18.52 million from $18.89 in the prior year. The
majority of the decrease in financial assets was in long-term investments, as there was a decrease of
$347 thousand over the prior year resulting in an ending balance of $1.38 million. The other major
decrease was in trade and other receivables where there was a decrease of $149 thousand over the
prior year resulting in an ending balance of $1.16 million. The decrease was primarily due to the capital
projects which were started and completed in the current year. Therefore, the GST amount receivable
at year end was also significantly reduced due to the timing of these capital projects.




Liabilities also saw significant changes, with a total decrease of $2.71 million to $10.56 million from
$13.27 million in the prior year. The largest changes were a decrease in deferred revenue and
government transfers due to the Town performing in-house work on capital works projects, causing a
decrease of $1.29 million over the prior year which resulted in an ending balance of $1.05 million. The
Town repaid debt in the amount of $566 thousand during the year, subsequently resulting in long-term
debt with a carrying balance of $7.02 million. This leaves 79.6% of the debt limit unused.

Net Financial Assets

Net financial assets represent the Town’s ability to finance its activities and meet its liabilities and
commitments. The net financial position of the Town remains strong with a significant increase in net
financial assets of $2.34 million ending the year at $7.96 million. This decrease is mainly a direct result
of capital expenses being performed in the current year, in addition to timing difference in regards to
our trade and other receivables and accounts payable.

Revenues, Expenses and Results of Operations comparison to budget

The primary sources of operating revenue for the Town are net taxes available for municipal purposes:
$8.45 million (36.85% of revenue), sales and user fees: $8.45 million (36.82% of revenue), and franchise
fees: $1.73 million (7.55% of revenue). Revenue was higher than budgeted, coming in at $1.50 million
higher than initially expected. The positive variances were in sales and user fees, government transfers,
penalties, fines, as well as licenses and permits. The Town was able to sell additional lots in its Eureka
Industrial Subdivision which garnered $905 thousand additional revenue above what was expected in
the budget. Other additional revenue originated from fines distributed by the Taber Police Service.
These fines are made up of both Police Officer-issued and photo radar fines, resulting in $180 thousand
higher revenue than initially anticipated in the budget. Other revenue contributed by one-time revenue
items were off-site levy collection, which made up approximately $335 thousand of the increase.

The primary expenses for the Town are salaries, wages and benefits: $8.29 million (37.27%), contracted
and general services: $6.32 million (28.41%), in addition to materials, goods and supplies: $2.40 million
(10.79%). Overall, operating expenses came in $553 thousand under budget. The major reason for this
decrease comes from contracted and general services which was $490 thousand under budget. Certain
variances over budget at the department level came from reallocations of amounts from capital
projects that did not meet the capitalization criteria and were reallocated as operating expenses. With
the implementation of the Town’s three bin waste collection system, the Town saw significant
decreases in third party costs. By using our own Transfer Station to divert waste, transportation to other
waste centres is not required as frequently, resulting in fewer freight and tipping fees.




Revenues, Expenses and Results of Operations comparison to prior year

The 2016 excess of revenues over expenses is $6.56 million. Revenues from operations totalled $22.94
million which is $1.42 million more than 2015's revenue of $21.52 million. The major increases in 2016
compared to 2015 were property taxes, sales and user fees and other additional revenue. Due to the
increased mill rate and assessment base growth within the Town, the property taxes increased by $337
thousand compared to 2015. The land sales in the Eureka Industrial Subdivision were $420 thousand
more than they were in 2015, making up more of the difference in sales and user fee as it only increased
by $364 thousand. Lastly in other revenue, off-site levies brought in $335 thousand more than they did
in 2015, as we did not receive off-site levies in 2015.

Operating expenses totalled $22.25 million which is 5485 thousand less than the prior year’s expenses
of $22.73 million. The major decreases in 2016 compared to 2015 were contracted and general services,
materials, goods and supplies, loss on disposal of tangible capital assets and other expenses. The
reduction in contracted and general services was due to the fact that 2015 was a year full of repairs and
maintenance to town buildings including the auditorium, arena, and pool. These buildings all had
extensive repairs in 2015 that were not needed again in 2016. The result creates the decrease for 2016.
In addition to the building repairs and maintenance in 2015, building supplies and small tools that were
purchased that same year were not needed in 2016, resulting in the lower costs for 2016. Another
expense was the land that was sold in 2015 cost more initially than the land that was sold in 2016
resulting in a savings for $143 thousand when compared to 2016.

Tangible Capital Assets

2016 saw the Town acquiring capital assets in the amount of $8.81 million. The Town purchased assets
in the amount of $6.15 million, $2.57 million of which was internally funded from reserves. The
remaining $3.58 million was funded from government transfers or other external sources. One such
government transfer was the Municipal Sustainability Initiative Grant for funding for the Eureka
Industrial Subdivision.

In addition to purchased assets the Town received contributed assets in the year that related
primarily to private subdivision developers contributing roads, curbs and sidewalks, water distribution
systems, sanitary waste collection systems, and storm water systems ($2.09 million). A number of
other contributions included buildings, machinery and equipment ($451 thousand) from the Taber
and District Regional Waste Management Authority, as well as a contribution of a permanent stage
($115 thousand) from the Taber Chamber of Commerce.

During the year the Town disposed of assets with a net book value of $72 thousand from its books.
These assets consisted primarily of the replacement and abandonment of infrastructure assets relating
to surface works projects and the disposal of vehicles and equipment. Amortization expense was $4.49
million.




Overall, the result of these transactions was an increase to $125.23 million in 2016 from $120.99 million
in 2015. This reads as a net book value increase of $4.24 million in tangible capital assets.

Reserves

The Town began the year with $10.07 million in reserves and transferred $5.76 million into the reserves
from operations. The Town used $856 thousand out of the reserves for operating purposes and an
additional amount of $2.57 million for capital purposes creating an increase in reserves of $2.33 million
resulting in an ending balance of $12.40 million.

Prospects for the Future

The future outlook for the Town is very positive as evidenced by its current financial position. The Town
is in a strong cash position and was able to maintain a healthy reserve balance which will help to meet
the challenges of infrastructure, building, and equipment life cycle replacement. To meet its goal of
continuing to strengthen core infrastructure and services in a fiscally responsible manner, the Town will
continue to apply for grants from a wide variety of sources. The effort all Town Departments make
towards remaining a financially healthy municipality for today and tomorrow ensures that Taber
continues to be 2 grzat placs &2 grova

Respectfully submitted,
2
e %“‘”’7’

Devon Wannop, CPA, CA
Director of Finance

March 27, 2017
Taber, Canada
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FOR
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MANAGEMENT RESPONSIBILITY
FOR THE CONSOLIDATED
FINANCIAL STATEMENT

Management's Responsibility for the Consolidated Financial Statements

The accompanying consolidated financial statements of the Town of Taber (the "Town") are the
responsibility of the Town's management and have been prepared in compliance with legislation, and in
accordance with Public Sector Accounting Standards established by the Public Sector Accounting Board
of The Canadian Institute of Chartered Accountants. A summary of the significant accounting policies are
described in Note 1 to the consolidated financial statements. The preparation of consolidated financial
statements necessarily involves the use of estimates based on management's judgement, particularly
when transactions affecting the current accounting period cannot be finalized with certainty until future
periods.

The Town's management maintains a system of internal controls designed to provide reasonable
assurance that assets are safeguarded, transactions are properly authorized and recorded in compliance
with legislative and regulatory requirements, and reliable financial information is available on a timely basis
for preparation of the consolidated financial statements. These systems are monitored and evaluated by
management.

Council meets with management and the external auditors to review the consolidated financial statements
and discuss any significant financial reporting or internal control matters prior to their approval of the
financial statements.

The consolidated financial statements have been audited by KPMG LLP, independent external auditors
appointed by the Town. The accompanying Auditors' Report outlines their responsibilities, the scope of
their examination and their opinion on the Town's consolidated financial statements.

Chief Administrative Officer Director of Finance




| NDEPENDENT AUDI

Independent Auditors’ Report

To the Mayor and Members of Council of the Town of Taber

We have audited the accompanying consolidated financial statements of Town of Taber (the
“Town") which comprise the consolidated statement of financial position as at December 31, 2016,
the consolidated statements of operations and accumulated surplus, change in net financial assets
and cash flows for the year then ended, and notes, comprising a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Canadian public sector accounting standards, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error,

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Canadian generally accepted auditing standards.
Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on our
judgment, including the assessment of the risks of material misstatement of the consclidated
financial statements, whether due to fraud or error. In making those risk assessments, we consider
internal control relevant to the Town's preparation and fair presentation of the consclidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Town's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the consclidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Qpinfon

In aur opinion, the consolidated financial statements present fairly, in all material respects, the
financial position of Town of Taber as at December 31, 2016, and results of its operations, its
changes in net financial assets and its cash flows for the year then ended in accordance with
Canadian public sector accounting standards.

Kins 47
7

Chartered Professional Accountants

March 27, 2017
Lethbridge, Canada

T OF




TOWN OF TABER

Consolidated Statement of Financial Position

As at December 31, 2016, with comparative information for 2015

2016 2015
Financial assets
Cash and temporary investments (note 2) 14,814,022 14,781,843
Taxes and grants in lieu receivable (note 3) 692,661 558,554
Trade and other receivables 1,159,892 1,308,921
Long-term investments (note 4) 1,370,619 1,717,193
Debt charges recoverable 477,942 513,165
Other financial assets 2,924 8,568
18,518,060 18,888,244
Liabilities
Accounts payable and accrued liabilities 1,001,408 1,809,712
Employee benefit obligations (note 5) 476,711 523,198
Deposit liabilities 722,281 707,287
Deferred revenue and govemment transfers (note 6) 1,049,628 2,342,572
Provision for landfill post-closure costs (note 7) 281,210 297 177
Long-term debt (note 8) 7,024 681 7,591,057
10,555,919 13,271,003
Net financial assets 7,962,141 5,617,241
Non-financial assets
Tangible capital assets (schedule 2, note 10) 125,234,057 120,990,449
Land held for resale 628,750 655,789
Inventory held for consumption 28,957 28,756
Prepaid expenses 26,255 28,619
125,918,019 121,703,613
Accumulated surplus (schedule 1, note 11) 133,880,160 127,320,854

Contingent liabilities (note 15)
Commitments (note 16)




TOWN OF TABER

Consolidated Statement of Operations and Accumulated Surplus
For the year ended December 31, 2016, with comparative information for 2015

Budget 2016 2015
Revenue
Net taxes available for municipal purposes
(schedule 3) $ 8452484 $ 8,452,488 $ 8115558
Sales and user fees 7,748,284 8,446,802 8,081,862
Government transfers for operating
(schedule 4) 1,218,287 1,244,395 1,201,813
Penalties and costs of taxes 147,500 179,754 160,564
Fines 423,250 685,967 671,670
Franchise and concession contracts 1,739,876 1,731,703 1,678,172
Investment income 275,350 207,246 259,717
Licenses and permits 247,400 234,001 260,321
Rentals 806,156 747,733 712,293
Other 382,033 1,008,291 376,922
21,440,620 22,938,380 21,518,892
Expenses (schedule 5)
Council and other legislative 314,694 323,047 316,842
General government 2,176,746 1,997,466 1,925,215
Police 3,093,732 3,046,298 3,212,741
Fire 777,764 880,439 741,357
Disaster 16,701 14,861 14,398
Bylaw 180,382 140,959 166,193
Roads, walks and street lighting 3,566,972 3,599,517 3,783,572
Other transportation 52,400 52,400 52,400
Stormwater 549,764 529,576 562,130
Water supply and distribution 1,967,029 1,913,391 2,076,241
Wastewater treatment and disposal 3,420,909 3,336,706 3,345,356
Waste management 1,383,427 1,401,520 1,180,296
Family and community support 60,650 60,085 56,971
Cemeteries 159,265 140,541 181,941
Land use planning, zoning and development 692,826 611,418 567,358
Subdivision land and development 111,204 100,846 230,073
Public housing - - 1,085
Land, housing and building rentals 689,149 613,643 676,128
Parks and recreation 2,856,008 2,757,538 2,885,007
Culture 730,110 726,342 756,011
= 22,799,732 22,246,593 22,731,315
Annual surplus (deficit) before other (1,359,112) 691,787 (1,212,423)
Other
Contributed assets - 2,656,892 656,227
Government transfers for capital
(schedule 4) 8,837,200 3,210,627 3,546,974
Annual surplus (deficit) 7,478,088 6,559,306 2,990,778
Accumulated surplus, beginningifyear 127,320,854 127,320,854 124,330,076

Accumulated surplus, end of year $ 134,798,942 $ 133,880,160 $ 127,320,854




TOWN OF TABER

Consolidated Statement of Change in Net Financial Assets

For the year ended December 31, 2016, with comparative information for 2015

Budget 2016 2015
Annual surplus (deficit) $ 7478088 $ 6,559,306 $ 2990778
Acquisition of tangible capital assets (14,301,412) (6,155,147) (7,213,522)
Contributed tangible capital assets - (2,656,892) (656,227)
Amortization of tangible capital assets 4,296,125 4,495,929 4,296,125
Loss on disposal of tangible capital assets - 62,923 189,483
Proceeds on disposal of tangible capital
assets - 9,579 4,287
(2,527,199) 2,315,698 (389,076)
Acquisition of inventories of supplies - (28,957) (28,756)
Acquisition of prepaid expenses - (26,255) (28,619)
Disposal of land held for resale - 27,039 161,810
Consumption of inventories of supplies - 28,756 53,965
Use of prepaid expenses - 28,619 24,103
- 29,202 182,503
Increase (decrease) in net financial assets (2,527,199) 2,344,900 (206,573)
Net financial assets, beginning of year 5,617,241 5,617,241 5,823,814
Net financial assets, end of year $ 3,090,042 $ 7962141 $ 5617241




TOWN OF TABER

Consolidated Statement of Cash Flows
For the year ended December 31, 2016, with comparative information for 2015

2016 2015
Cash flows provided by (used in) the following activities:
Operating
Annual surplus (deficit) $ 6,559,306 $ 2,990,778
Items not involving cash:
Amortization of tangible capital assets 4,495,929 4,296,125
Contributed tangible capital assets (2,656,892) (656,227)
Transfer of land held for resale - -
Loss on disposal of tangible capital assets 62,923 189,483
Change in non-cash assets and liabilities:
Taxes and grants in lieu receivable (134,107) (122,265)
Trade and other receivables 149,029 396,949
Debt charges recoverable 35,223 67,639
Other financial assets 5,644 (7,446)
Accounts payable and accrued liabilities (808,304) 563,891
Employee benefit obligations (46,487) 137,772
Deposit liabilities 14,994 (816,289)
Deferred revenue and government transfers (1,292,944) (413,047)
Provision for landfill post-closure costs (15,967) (12,203)
Land held for resale 27,039 161,810
Inventory held for consumption (201) 25209
Prepaid expenses 2,364 (4,516)
6,397,549 6,797,663
Capital
Proceeds on disposal of tangible capital assets 9,579 4,287
Purchase of tangible capital assets:
Funded from reserves (2,567,098) (3,450,139)
Funded from operations (3,588,049) (3,763,383)
(6,145,568) (7,209,235)
Investing
Redemption (purchase) of long-term investments 346,574 509,587
346,574 509,587
Financing
Proceeds of debt charges recoverable issued - -
Repayment of debt charges recoverable (35,223) (67,639)
Repayment of long-term debt (531,153) (527,945)
(566,376) (595,584)
Net increase (decrease) in cash and cash equivalents 32,179 (497 569)
Cash and cash equivalents, beginning of year 14,781,843 15,279,412
Cash and cash equivalents, end of year S 14,814,022 $ 14,781,843




TOWN OF TABER

Consolidated Schedule of Changes in Accumulated Surplus

For the year ended December 31, 2016, with comparative information for 2015
Schedule 1

Unrestricted Equity in tangible
Net Assets Reserves capital assets 2016 2015

Beginning balance $ 3340037 S 10068260 $ 113912557 $§ 127,320,854 $ 124,330,076

Annual surplus (deficit) 6,559,306 - - 6,559,306 2,990,778
Operating reserves

Transfers to reserves (469,002) 469,002 - - -

Transfers from reserves 404,824 (404,824) - - -
Capital reserves

Transfers to reserves (5,289,795) 5,289,795 - - -

Transfers from reserves
for operating purposes 451,567 (451,567) - - -

Transfers from reserves

for capital purposes - (2,567,098) 2,567,098 - -
Capital investing

Capital assets intemally

funded (3,588,049) - 3,588,049 - -
Contributed assets (2,656,892) - 2,656,892 - -
Amortization of tangible

capital assets 4,495,929 - (4,495,929) - -
Proceeds on disposal

of tangible capital

assets 9,579 - (9,579) - -
Loss on disposal of

tangible capital assets 62,923 - (62,923) - -

Capital financing

Principal payment of
capital debt (531,153) . 531,153 - -

Total $ 2789274 $ 12403568 $ 118687318 $ 133,880,160 $ 127,320,854




TOWN OF TABER

Consolidated Schedule of Tangible Capital Assets
For the year ended December 31, 2016, with comparative information for 2015

Schedule 2

Transfers of

assets under
Cost 2015 Additions Disposals construction 2016
Land $ 1375518 § - - 9 - $ 1375518
Land improvements 3,739,719 61,232 - - 3,800,951
Buildings 16,504,721 462,204 - - 16,966,925
Engineering structures 158,772,110 5,765,366 152,282 75,808 164,461,002
Machinery and
equipment 7,376,482 1,362,869 387,284 143,333 8,495,400
Vehicles 3,092,074 345,161 37,317 - 3,399,918
Assets under
construction 599,432 815,207 - (219,141) 1,195,498
Total $191,460,056 $ 8,812,039 576,883 $ - $ 199,695,212
Accumulated Amortization
amortization 2015 expense Disposals 2016
Land $ - - 9 - 8 -
Land improvements 1,600,581 137,245 - 1,737,826
Buildings 6,128,312 373,930 - 6,502,242
Engineering structures 56,939,665 3,108,242 107,165 59,940,742
Machinery and equipment 3,962,961 594,403 359,898 4,197 466
Vehicles 1,838,088 282,109 37,318 2,082,879
Total $ 70,469,607 4495929 § 504,381 $ 74,461,155
Net book value 2015 2016
Land $ 1375518 § 1375518
Land improvements 2,139,138 2,063,125
Buildings 10,376,409 10,464,683
Engineering structures 101,832,445 104,520,260
Machinery and equipment 3,413,521 4,297,934
Vehicles 1,253,986 1,317,039
Assets under construction 599 432 1,195.498
Total $ 120,990,449 § 125,234,057




TOWN OF TABER

Consolidated Schedule of Taxes Levied and Net Taxes Available for Municipal Purposes
For the year ended December 31, 2016, with comparative information for 2015

Schedule 3

Budget 2016 2015
Taxation:

Real property taxes $ 10,735,656 $ 10,763,538 $ 10,356,170
Linear property taxes 218,415 218,415 229,028
Government grants in place of property taxes 52,070 18,543 45,684
11,006,141 11,000,496 10,630,882

Requisition:
Alberta School Foundation Fund 2,174,068 2,170,650 2,133,768
Holy Spirit School Division 302,420 300,254 308,189
Taber & District Housing Authority 77,169 77,104 73,367
2,653,657 2,548,008 2,515,324
Net taxes available for municipal purposes $ 8,452484 $ 8,452488 $ 8,115,558




TOWN OF TABER

Consolidated Schedule of Government Transfers

For the year ended December 31, 2016, with comparative information for 2015

Schedule 4
Budget 2016 2015
Transfers for operating:
Provincial government $ 773,593 S 791,939 $ 773,059
Federal government 7,000 13,592 16,660
Other local governments 437,694 438,664 412,094
1,218,287 1,244,395 1,201,813
Transfers for capital:
Provincial government 8,837,200 3,210,627 3,546,974
Federal government - - -
Other local governments - - -
8,837,200 3,210,627 3,546,974
Total government transfers $ 10,055,487 $ 4455022 $ 4,748,787
Consolidated Schedule of Expenses by Object
For the year ended December 31, 2016, with comparative information for 2015
Schedule 5
Budget 2016 2015
Salaries, wages and benefits $ 8287410 $ 8,291,059 $ 8,350,935
Contracted and general services 6,809,890 6,320,122 6,489,888
Materials, goods and supplies 2,666,523 2,399,443 2,529,789
Provision for allowances . 1,791 11,136
Transfers to local boards and agencies 257,592 222,876 230,674
Bank charges and short-term interest 12,225 9,911 7,866
Interest on long-term debt 428,666 428,589 462,739
Amortization of tangible capital assets 4,296,125 4,495,929 4,296,125
Loss on disposal of tangible capital assets - 62,923 189,483
Other 41,301 13,950 162,680
$ 22,799,732 $ 22246,593 $ 22,731,315
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